
 

Don’t Be Deceived Colorado 
 
 

Amendment 73: 
 

• Raises taxes by $1.6 billion annually to 
increase education funding. 
 

• Ditches Colorado’s long-standing flat-
rate 4.63% income tax in favor of a 
progressive income tax, with a top bracket 
of 8.25%...a 78% increase. 

 

• Raises the corporate tax rate from 4.63% 
to 6% - a 30% increase on companies that 
provide Colorado jobs. 

 

• Sets the residential property tax 
assessment rate for school districts at 
7.0% (an increase over the projected rate 
of 6.1% set for just a few months away) 
and decreases the assessment rate to 24% 
for most commercial and industrial 
property owners. 

 

• Permanently removes all education 
dollars from state spending limits. 

 
 

Amendment 73: The $1.6 billion 
Blank Check.  
  

Amendment 73 is being sold as a big benefit for 
teacher pay and new school buildings.  The 
reality?  Amendment 73 is a $1.6 billion blank 
check for education bureaucrats.  Amendment 
73 guarantees nothing. Not higher teacher 
pay. Not better student performance.  Not 
better college readiness.  Not improved job 
preparedness.   
 

History shows no relationship between total 
education spending on the one hand and 
teacher pay and student performance on the 
other.  From 1992 to 2014, overall education 
spending increased 15%, but teacher pay 
decreased 11%.  Meanwhile, between 2011 and 
2017, the number of K-12 “administrators” 
skyrocketed 34%. 
 
 

Amendment 73: Blatant Deception. 
Raises taxes on joint filers, small 
businesses and every homeowner. 
  

Amendment 73 is being sold as a tax increase 
on wealthy CEOs and big corporations, but 
that’s dishonest.  
 
 

Amendment 73 triggers a massive 
income tax increase on tens of 
thousands of small businesses, farms, 
middle income married couples, and 
each and every homeowner in Colorado. 
Why? Because the $150,000 threshold above 
which the tax hikes kick in affects total income, 
not just a single individual’s income.  That 
means a “marriage penalty” for joint filers.   
And it also hits small businesses (e.g., LLCs  
and S corps) with tax hikes of as much as 78% 
(from 4.63% to as high as 8.25%). 
 

Likewise, Amendment 73 uses a play-on-words 
to make it seem as if homeowners will receive a 
property tax reduction, but that’s dishonest in 
the extreme.  The amendment means 
homeowners will pay higher property 
taxes into the future. Going forward, 
homeowners’ property taxes will go up in 
tandem with the value of their homes. 
 

Think you’re safe from 73’s income tax 
hikes because your household income is 
under $150,000?  Think again.  You might 
be safe from those income tax hikes right now, 
but the $150,000 isn’t indexed to inflation. 
Accountants call it “bracket creep”. Within 15 
years, the $150,000 threshold will likely sweep 
in a huge percentage of Colorado’s middle 
income earners. 

 
“Voters beware! Amendment 
73 is a poorly crafted 
amendment to our 
Constitution that will raise 
taxes on homeowners and 
other residential property 
owners. It also possibly 
increases school property 
taxes at the expense of cities, 
counties and special districts. 
While it pains me to oppose a 
measure that provides more 
funds for schools, I cannot 
support a measure that is 
being promoted on false 
premises and that takes away 
protection from significant tax 
increases on homeowners.” 
 

- Jana Mendez, Former Boulder 
County Commissioner 



Amendment 73 Blows the Lid Off 
State Spending Limits 
By exempting education – the largest program 
in the state’s budget – from the state spending 
cap, Amendment 73 is a backdoor scheme to 
allow big-spending politicians to cost-shift and 
spend unlimited amounts of tax money on other 
programs also.  Amendment 73 undermines the 
state’s voter-approved TABOR state spending 
limits and opens the door to big spending. 
 

Amendment 73: Robs Local 
Governments of Resources 
 

The property tax increase on Colorado 
homeowners was written so poorly that it will 
force more money to schools at the expense of 
fire districts, library districts, and irrigation and 
water districts.  
 
 
 
 
 

Amendment 73: The Massive,  
Job-Killing Tax  
 

If approved Colorado would go from having 
among the lowest income tax rates in the nation 
to the eighth highest. Colorado would have 
the highest income tax rate in the Rocky 
Mountain West. Higher than New Mexico, a 
state with a notoriously bad business 
environment.  
 
When other states enacted 
tax increases this large, 
companies relocated jobs 
and headquarters to other 
states. 
 
If passed, Amendment 73 will force many small 
and independent businesses to pay an income 
tax rate as much as 37% higher than the 
rate applied to multi-billion-dollar 
corporations. (Corporate rate increases 30%, 
while highest marginal income tax rate 
increases 78%.)

 
 
 
 
 
 
 
 
 
 
  
 
 
 
 
 
 
 
 
 
 
 
 
 

Paid for by Blank Check. Blatant Deception. Vote No on 73. 

 

“Fire chiefs, public health 
professionals, mayors, county 

commissioners, city officials – and 
all others who use property taxes to 

serve the public – need to learn 
more about Amendment 73.  If 

enacted, their agencies will make 
do with less.”– Gazette editorial, 

9/09/2018 

 

Join the Coalition to 
Fight Amendment 73 

 

Colorado Bankers Association, Colorado Restaurant 
Association, Associated Builders and Contractors 

Rocky Mountain Chapter, Associated General 
Contractors of Colorado, Colorado Association of 
Mechanical and Plumbing Contractors, Colorado 

Association of Realtors, Denver Metro Commercial 
Association of Realtors, Denver Metro Chamber of 

Commerce, Colorado Competitive Council,  
Grand Junction Area Chamber of Commerce, Ready 
Colorado, Independence Institute, Jefferson County 

Business Lobby, Jefferson County Economic 
Development Corporation, National Federation of 
Independent Business, Colorado Rising Action, 

Colorado Farm Bureau, Building Jobs4Colorado, 
South Metro Denver Chamber of Commerce. 

 
More info and how to get involved: Visit 

https://www.noamendment73.com 

 
 


